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Yesterday…   All the imports seemed so far away

Year Total Wood Upholstered Metal Mattress Source Nations

1979 9.3% - - - - Taiwan, Canada, Denmark, Italy

1986 14.0% - - - - Taiwan, Canada, Eastern Europe

1993 20.4% 24.8% 5.7% 23.3% 0.9% Taiwan, Canada, Italy

2000 37.9% 43.0% 16.4% 61.2% 1.5% China, Vietnam, Canada

2010 54.4% 70.6% 39.5% 85.5% 5.3% China, Vietnam, Canada, Mexico

2020 60.8% 86.1% 42.2% 92.2% 17.3% China Vietnam, Malaysia, Mexico

Sources: ISPA, USITC
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Yesterday

Largest Furniture Importers
Top 5 Importers TEU in 2020 TEU in 2020 TEU in 2020

Rank Rank Rank

1 Walmart 930,000 12 IKEA 113,902 38 Living Spaces 34,311

2 Target 650,000 13 Williams-Sonoma 89,710 79 Raymour & Flanigan 17,655

3 Home Depot 520,130 18 Rooms- to-Go 70,000 81 Coaster of America 17,069

4 Lowe's 330,000 23 Bob's Discount 54,646 83 American Furniture Warehouse 16,525

5 Ashley Furniture 296,000 29 Amazon 46,259 98 Badcock Home Furniture 14,213

30 Dorel 43,141 100 Zinus 13,679

Source: JOC.COM
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Yesterday

2020 Was a TRAINWRECK of a Year!

• Contentious Presidential Election

• Global Pandemic

• Extreme Unemployment

• Recession in second
quarter; worst in modern
times



• U.S. National Shutdowns

• Extraordinary government benefits,
incentives, and spending

• Extreme disruption to global logistics,
employment, etc.

• Rush to create vaccine

Yesterday

2020 Was a TRAINWRECK of a Year!

Source: The New York Times



Today

2021 is a ROCKETSHIP of a Year!

• Employment gains beyond expectations

• Stock market hits 
records (DJIA 34,000+)

• Interest rates are stable 
(vs. inflation)

• Booming housing year

United States Inflation Rate



Today

2021 is a ROCKETSHIP of a Year!

• Additional governmental 
incentives, benefits

• Retail strength – especially 
home-related

• Consumer confidence strong

United States Consumer Sentiment



Today
Consumption Expenditures of Furniture & Mattresses
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Today
NEW vs. EXISTING Home Sales
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Today
Mortgage Rates



Today
Total Consumer Spending vs. Disposable Income
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Today

• Reach for the TUMS!

• Port congestion (constipation?)

• Obscene costs of shipping ($14,000+)

• Shortage of containers

• MALWARE blackmail of retailers and 
infrastructure

• Inflation – gas prices and everything else



Today

• FOAM shortage

• Workers not returning to work

• Domestic factories shortage of parts, 
labor, and energy

• LOOOONNGG delivery dates

• Great demand →→→ Poor supply



Tomorrow, Tomorrow…

• Failure to deliver furnishings in 2021 will enhance demand in 2022

• Strong housing activity in 2021 will create demand in 2022

• Consumer credit is in-line; capacity is available

• Interest rates will increase

• Incomes will rise

• Employment will continue to increase



Tomorrow, Tomorrow…

• Logistics and supply chain will 
catch up in 2022

• Less transportation disruption

• Fewer price increase in logistics



Tomorrow, Tomorrow…

• Consumer spending to rise in restricted segments:
- movies - restaurants - sporting events
- theater - large gatherings - shopping
- travel - gambling - museums

• More population migration, 
primarily north to south



Tomorrow, Tomorrow…

Demographic Positives

• Fastest growth in key 35-54 age groups

• Maturing families and income

• Women & minorities have same education 
and job opportunities



Tomorrow, Tomorrow…

Demographic Positives

• Higher home ownership

• Higher birth rates expected

• Age of population is positive 
until 2034

• Inheritances
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Tomorrow, Tomorrow…

Growing interest in the home by consumers and investors





Contact
Mann, Armistead & Epperson, Ltd. 

119 Shockoe Slip
Richmond, Virginia 23219

T. 804.644.1200
F. 804.644.1226

research@maeltd.coma named Partner on every deal

Free Furnishings Newsletter

If you would like to be on our distribution list ,

please contact research@maeltd.com
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